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.H\QRWH�VSHDNHUV�0HVVUV��-LP�0DONLQ�DQG�'DYLG�5REOH�SUHVHQWLQJ��
RQ�WKH�*HQHUDO�'\QDPLF�(XURSHDQ�/DQG�6\VWHP�PXOWLQDWLRQDO��

(90�LPSOHPHQWDWLRQ��

'D\�2QH�6SHDNHU��0U��.MHWLO�6WUDQG�IURP�1RUZD\��.MHLWHO�KDV�SUHVHQW�
HG�DW�DOO�WKUHH�(90�(XURSH�&RQIHUHQFHV�RQ�D�ODUJHU�VFDOH�1RUZHJLDQ�
SXEOLF�VHFWRU�SHQVLRQ�IXQG�,7�VRIWZDUH�GHYHORSPHQW�SURMHFW�ZKLFK�
XWLOLVHV�WKH�$JLOH�PHWKRGRORJ\�DQG�(90��+LV�SUHVHQWDWLRQ�RQ�³8VLQJ�
(90�WR�FRPSXWH�H[SHFWHG�3URMHFW�6FRSH´�LV�D�QRWDEOH�H[DPSOH�RI�WKH�
XQXVXDO�EXW�VXFFHVVIXO�DGDSWDWLRQV�RI�(90�ZKLFK�RFFXU�LQ�(XURSH�

(90�(XURSH�:HEVLWH��ZZZ�HYP�HXURSH�HX

7KH�(90�(XURSH�LQLWLDWLYH�FRQWLQXHV�WR�SURJUHVV�ZLWK�
D�VXFFHVVIXO�WKLUG�(90�(XURSH������&RQIHUHQFH�
KHOG�DW�³WKH�(VFXHOD�7pFQLFD�6XSHULRU�GH�,QJHQLHUtD�
GH�(GL¿FDFLyQ��SDUW�RI�WKH�8QLYHUVLWDW�3ROLWqFQLFD�GH�
9DOqQFLD´��WKH�6FKRRO�RI�%XLOGLQJ�(QJLQHHULQJ�DW�WKH�
3RO\WHFKQLF�8QLYHUVLW\�RI�9DOHQFLD��6SDLQ��RQ���±���
1RYHPEHU�������9DOqQFLD�LV�D�KLVWRULF�6SDQLVK�FLW\�
ORFDWHG�RQ�WKH�0HGLWHUUDQHDQ�FRDVW�¿UVW�IRXQGHG�DV�
D�5RPDQ�FRORQ\�LQ�����%&��7KH�KLVWRULF�FHQWHU�LV�D�
ODUJH�����DFUHV�LQ�VL]H�DQG�WKH�FLW\�LV�DOVR�NQRZQ�IRU�
PDQ\�PRQXPHQWV�LQFOXGLQJ�WKH�ODQGPDUN�&LW\�RI�$UWV�
DQG�6FLHQFHV��DQ�DYDQW�JDUGH�DQG�IXWXULVWLF�PXVHXP�
FRPSOH[�
7KH�ZHOFRPH�DGGUHVV�ZDV�IURP�0U��5DIDHO�6iQFKH]��
'LUHFWRU�RI�WKH�6FKRRO�RI�%XLOGLQJ�(QJLQHHULQJ��
3RO\WHFKQLF�8QLYHUVLW\�RI�9DOHQFLD��6SDLQ�
7KH�NH\QRWH�SUHVHQWDWLRQ�ZDV�E\�0U��-LP�0DONLQ��
WKH�'LUHFWRU�RI�WKH�3URJUDP�0DQDJHPHQW�2I¿FH�DW�
*HQHUDO�'\QDPLFV�(XURSHDQ�/DQG�6\VWHPV��*'�
(/6��DQG�E\�'DYLG�5REOHV�ZKR�LV�FXUUHQWO\�302�
0DQDJHU�RI�WKH�69�3URJUDPPH�DW�*'�(/6��
7KLV�SUHVHQWDWLRQ��LGHQWL¿HG�E\�WKH�(90�(XURSH�LQL�
WLDWLYH��KDV�SXEOLFLVHG�DQRWKHU�ODUJH�VFDOH�(XURSHDQ�
(90�LPSOHPHQWDWLRQ�ZKLFK�FRYHUV����VLWHV�LQ���FRXQ�
WULHV��7KH�FKDOOHQJHV�DQG�FRPSOH[LWLHV�RI�DQ�LQWHU�
QDWLRQDO�RUJDQLVDWLRQDO�(90�LPSOHPHQWDWLRQ�ZKLFK�
LQFOXGHV�PXOWLSOH�ODQJXDJHV�DQG�UHTXLUHPHQWV�WR�FRQ�
IRUP�WR�PXOWLSOH�(90�VWDQGDUGV�LQFOXGLQJ�WKH�86�
$16,�($,����%�DQG�$XVWUDOLDQ�$6������VWDQGDUGV�
ZDV�DOVR�GLVFXVVHG�LQ�WKLV�LQIRUPDWLYH�SUHVHQWDWLRQ��,W�
ZDV�QRWHG�WKDW�DOO�PDQDJHUV�UHVSRQVLEOH�IRU�(90�DUH�
(XURSHDQV��
7KH�&RQIHUHQFH�FRQWLQXHG�WKH�XQLTXH�IRFXV�IRU�(90�
&RQIHUHQFHV�RQ�UHVHDUFK�ZLWK�D�VKRUW�SUHVHQWDWLRQ�
E\�3URI��'U��0DULR�9DQKRXFNH�IURP�*KHQW�8QLYHUVLW\��
%HOJLXP�RQ�WKH�UHFHQWO\�DZDUGHG�¼��PLOOLRQ��SOXV��
SURMHFW�FRQWUROV�(90�UHVHDUFK�SURMHFW�ZKLFK�LV�
SODQQHG�WR�H[HFXWH�RYHU�D���\HDU�SHULRG��0DVWHUV�VWX�
GHQWV�IURP�*KHQW�8QLYHUVLW\�SUHVHQWHG�WKHLU�(90�UH�
ODWHG�UHVHDUFK�¿QGLQJV�DV�KDV�RFFXUUHG�DW�SUHYLRXV�
(XURSHDQ�&RQIHUHQFHV���$�VWUDWHJ\�WR�FRQVLGHU�IRU�UH�



��7KH
�
0HDVXUDEOH�1HZV�������,VVXH��

SOHQLVKLQJ�SUDFWLWLRQHU�UDQNV�DQG�
DGYDQFLQJ�(90�JOREDOO\"
$QRWKHU�SUHVHQWDWLRQ�ZKLFK�DW�
WUDFWHG�FRQVLGHUDEOH�LQWHUHVW�DQG�
GLVFXVVLRQ�ZDV�WKH�SUHVHQWD�
WLRQ�RQ�WKH�QRZ�FRPSOHWHG�30,�
(90�3UDFWLFH�6WDQGDUG��QG�HGL�
WLRQ�XSGDWH�SURMHFW�SUHVHQWDWLRQ�
E\�3URMHFW�&KDLU�-��*UHJ�6PLWK��
7KH�OHYHO�RI�GHOHJDWH�LQWHUHVW�
ZKLFK�FRQWLQXHV�WR�EH�ZHOO�LQ�H[�
FHVV�RI�ZKDW�KDV�RFFXUUHG�DW�86$�
&RQIHUHQFHV�ZDV�QRWDEOH��
0U��:DOW�/LSNH¶V�SUHVHQWDWLRQ�RQ�
³:K\�6KRXOG�&3,� ��´�DOVR�JHQ�
HUDWHG�FRQVLGHUDEOH�LQWHUHVW�DQG�
SURYHG�XQH[SHFWHGO\�FRQWURYHU�
VLDO�ZLWK�PXFK�DQLPDWHG�GLVFXVVLRQ�
WDNLQJ�SODFH�
3ODQQLQJ�IRU�WKH�(90�(XURSH�
�����&RQIHUHQFH��ZKLFK�ZLOO�EH�
KHOG�DW�WKH�&RQIHUHQFH�+RWHO�
'ULHQHUEXUJKW�RQ�WKH�8QLYHUVLW\�RI�
7ZHQWH�FDPSXV�LQ�WKH�1HWKHUODQGV�
RQ���±���1RYHPEHU�������LV�XQ�
GHUZD\��7KHVH�GDWHV�DYRLG�WKH�
86$�7KDQNVJLYLQJ�+ROLGD\��'HWDLOV�
ZLOO�EH�SURYLGHG�RQ�WKH�&RQIHUHQFH�
ZHEVLWH�
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0U��:DOW�/LSNH�UHFHLYLQJ�KLV�VSHDNHUV�JLIW�IURP�&RQIHUHQFH�&KDLU��0U��
'LHJR�1DYDUUR��&(2�RI�),1(5*(7,&��7KH�JLIW�ZDV�D�³6RFDUUDW´�D�ORFDO�

KDQGPDGH�VFRUFKHG�WLOH��D�WUDGLWLRQ�ZKLFK�KDV�PHGLHYDO�RULJLQV�

0HPEHUV�RI�WKH�30,�(90�*OREDO�3UDFWLFH�6WDQGDUG�FRUH�WHDP��
0HVVUV��$OH[DQGUH�5RGULJXHV��3RUWXJDO���-��*UHJ�6PLWK��3URMHFW�&KDLU�
�86$��DQG�0U��.\P�+HQGHUVRQ��$XVWUDOLD��ZLWK�WKH�SXEOLVKHG�3UDFWLFH�

6WDQGDUG�SURXGO\�RQ�GLVSOD\��

(90�(XURSH�$VVRFLDWLRQ�RUJDQLVLQJ�FRPPLWWHH�PHPEHUV��0HVVUV�'LHJR�1DYDUUR��6SDLQ���.\P�+HQGHUVRQ��$XVWUDOLD���
6WHSKDQ�9DQGHYRRUGH��%HOJLXP���3URI��'U��0DULR�9DQKRXFNH��%HOJLXP��DQG�-RKQ�)HUJXVRQ��6FRWODQG��


